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I. U.S and Other Economies
A. Economics M s
L SVSkem of priducing + distuching g oods Fsevvices
2. today most cconomies have certain elements in comnlon
a.) provide C\G(}C‘lo and_Sevrvited
b.) have and oo
c.) drlvenby Su,ppl\{ and dowvwran
d.) people or exchange goods
e.) no longer %f \ T’ W end
B. History of Economics
1. peoplelived in _G vy
2. turned into (‘,uw\wqu A Hw
3. led to villages, then (A ' ep , and finally nations
4. all worried about Q¢ pves hy - not having enough
5. OerniventS eventually controlled economies
- C. Traditiondl Economies

o 1. followed v duHeon

2. did so because people always had
3. people were & ( - S Eﬁ cdept - made what they needed in order to live
4, popular in Europe between 500 and ) §§0  A.D.

a. ynonarcths  owned the land
b. e v&<_farmed the land in return for rotection
c. everyone was te¢ and given $Q é {;,,(
5. some still exist in struggling parts of the world
D. Market Economies
people started to (I Zg - get good at one _]Ob

then they had to MILL for goods and ey ‘ce) they needed
has sellers and ), !g gAL
is based on supply an n\ Q_Amf\éﬁ\d
people are NOT <o | (L - Sufhtdlent
this type of economy is controlled by the_ P oY Lé, !
. anyone can start their own _\p1, D1 mo 2.0 and run it how they like
E. Command Economies

1. everything is owned and controlled by the G) OVvE Cin menT (ralers)!
what will be pwvv Mo_o_ol
who will Wyovk  in which industries
who will be 1l what amounts
who gets the a: Q ols  produced
wosw _the products will be produced

{ is an example today
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